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~ Every Objection Urged by Lamm
. to Garder Land Bank Bil

Declares State Land

Banks as Necessary as

State Banks—Farmers Discriminated

Against for Fifty Years.

'eﬁuuf' uring his great | ner land bank bill or the proposed
' ?bdm m& dimm throng, | amendment to the eonsmuu.:ﬁ..

Benator James A. Reed defended the

Fourth, Judge Lamm asseris that

id bank bill against the|tbe Gardner bill s a direct step to-
m Mum I‘?nm. Republican | Ward single tax “because it exempts

candidate for Governor,
Senator Reed sald:

+ Missouri {s just now witnessing the
spectacls of a Republican candidate
for Governor making a campaign in| pressed by the Judge was born.

the bonds of land banhks from taxa.
tion"

1 mmsert it Is a direct step away
from single tax. 1 do not know in
whose bfain the brilliant idea ex-
It is

opposition to the establishment of & | evidently another opinion that he
bank which will loan money to farn: | “grabbed off' In the heat of the cam-

ers on real estate security on long

time and at low Interest rates,

The drgument of Judge Lamm, from
any viewpoint, will not bear analysis,

paign. A moment's analysia will show
its otter falsity,

The best. way to get at the effect of
the Gardner bill is to compare the tax

Fifst b declares we do not Busd & burdens on real property under exist-

gtate land bank systeml becanse . the
federal government is establishing a
L gystem whlloh will meet every want of

SENATOR JAMES A REED.

the people. if this be true, then every
farmer in the United States ought to
vote the Demoeratic ticket for the

rest of his natural life.

Second, Judge Lamm spends much
time and labor in endeavoring to dem-|a burden of $160.
onsirate that the Qardner land bank

ing Inwa with the tax burdens under
the Gardoer bill. I proceed by illus-
tration,

Under the present law, if a farmer
owns a plece of ground worth $100,000
it will probably be assessed at approx-
imately 40 per cent, or $40,000. If the
tax levy for state, county and school
purposes {8 40 cents on the $100, then
the total tax agsinst the land 1s §160.

Now, I the owner morigages this
property for one-half ita value he still
is obliged to pay the $160 tox, al-
though his equity in the land is only
50 per cent.

Now, suppose that the owner ap-
plies for a mortgage loan on his
ground for $50,000. The man who is
to loan the money understanda that
when he has secured his mortgage he
will be compelled to pay a tax there-
on, and probably be compelled to re-
furn his mortgage at its full face
value. He, therefors, knows he wil]
ba e¢ompelled to pny $200 of taxes on
his mortgage. Accordingly, in making
the loan he will figure that he must
ndd to the interest rate he would oth-
erwise charge the amount of taxes he
is compelléd to pay. I the tax rate
ia 40 cents on the $100, thon the tax
on his mortgags will be $200, and he
s certain to add that amount to the
Interest charged the farmer. So that
the land must bear the stralght taxes
on the land of $160 and the tax on the
mortgage, which is added In by way
of interest, amounting to $200, a total
of $360. :

But under the Garduer bill the hold-
er of the mortgage bond will not be
obliged to pay any tax. Therelore,
the land, instead of being forced to
bear a burden of §360, will bear only
In & word, the
present system Imposes a double tnx-

Bill i£ In conflict with article XII., sec- ation upon the land that is mort-
tlon' 26 of the existing slate constitu- | gaged. The Gardner hill proposes that

tlon,

Tven 1f the Judge's construction of | Iand,

-ouly one tax shall be lald upon the
Therefore, instead of the Gard.

that article were correct, his conten- | Ner system bolng in the direction of a

tion would be utterly mmaterial, be-péingle tax, its effect Is diametrically
ceiige the proposad amendment to the *
congtitution now belng submitted to

the opposite.
In order to avoid this, of course,

the people, and which will be adopted, [ Judge Lamm may clalm (hat in mak-

grants the very power to the legisla-
tute which the Judge contends the

pregent constitution withholds,

The fact, however, ia that article

ing loans the lender does not =fop and
figure up the taxes and add them in
the Interest echarge; but everybody
knows that the man who loans money

. gection 26, of the existing constl- | lBures on the net return to himeelf,
if.lltlln:mi‘ztns no relation whatever to|8nd if the tax rate upon his mortgage

land hanks. It applies solely to.banks
of fgsue, and land banks are banks
3 n morlzages, not
which Toan money o Peﬁhtms if | may be truthfully said that the bor-

binks which Issue money,

15 light or heavy he takes that fact
nto considerntion In making the loan;
so that, as a general proposition, it

» Tudee would read the opinion of | FOWEr of the money pays the taxes
H:: ;Jgfcme Court in {he case of At-|Upon the morigage through an in-
torney-General vs. Lineoln Trust Com- | 6Tedse of Interest charges.

-~ pany, 144 Mo, 582, it might serve to
away somg of the cobwebs
which are now disturbing his legal

hirnsh

yislon.

Third, the Judge broadly asserts
that the Gardoer bill containg certain I
defects and that the proposed congtl- of his own mouth.
tutional amendment {8 so drawn that
{he dofets can never e cured by any | £ood thing,

sct of the leglslature.

full:
“Sootion 1.

mortgages upon agricultural

dental powers,

defects therein.”

amend and Improve t

therein"

lish tongue
8 years old,

power.

fien six monthe.

- judteil

ROt had tnfe to read elthior the

{z hereby empowered to ennct a spe
‘vial Inw to create a corporation to be
Ynown as the Missourl State Land
Bank, with power to. make loans on i
1 ng machinery necessary for ‘he prop
notes secyred by deeda of tmI:trldonr. er conduct of the business of the coun-
® debentura bonds ngalnst | ¥

;!l?: ::n::“:lt% all waltable and fnel- | more than &0 years ago established a
And to enact other I“““““:I] ib:mkl::g syatem, bult ﬁonﬂnaﬂ
y at the same session or at | /19 uctivities to cemmercial business
:?t?;:“]amzmnn of the genernl nsgem-|And denied to nationsl banks the right
' ' d Improve the sald
::\{ g:' r:l ::l?vl:“om!:arl'ona or correct | The Gardner bill and the federal Jand

What does Judge Lamm mean by farmers a privilege which
gaying that the Innﬂull:nnll hlg' canm:
e amended, when the constitutionn
smeudmam. expressly suthorizes the ‘;:“'“L‘;' rmng th!} l::hiut clnss of socur
general assembly Yto enact Iolher- qut- ¥ o offer.
cial laws at the same session, or a \
ly | farming class without' at' the same
othor sessions of the E:n:ml :::'a?rhtg_ Qe DEeITap the torats o Lo
supply omisslans or corrsct defacts and every individual eltlzen thereof,
A man does not have to be
a highly technieal lawyer to under- |that Judge Lamm has placed himself
stand that language, A pettifogger |in opposition to remedial legisiation
can understand It. A common, plain, | which will work Inestimable benefit to
ordinary citizen who knows (he Eng|the agricultural clas

Judge Lamm contends that the erea-
tion of & land bank 4s a discrimina:
tlon in favor of a class, to-wit the
farners. To the contention there are
three complete answers:

First, T shall answer the Judge dut
He deolares that
the national land bank system i a
He puts the seal of his
fugust approval upon that act. Yeét

man of | the nationil land bank s in every one

Jullzl:: ““;,.;‘L‘;:"E“‘E&‘J‘fﬁn‘;‘“;;& intelljs [0 Its prime essentials exactly the
gence can make such an assertion. It “meh“ JUJG Gardner land bank, How
{s directly in the teeth of the plain |30 the Judge in one breath commend
- language of the proposed constitution-
al amendment. I quote the sectlon in

the national legislation whith estab-
lishes a national land bank scheme as
a falr and just law and In the next

The géneral assembly breath declare that another law, ex-

actly similar in its general character-
isties, is diseriminatory?

Secomd, the duty of the governnient
always hns been to furnish the bank-

In pursuance of this duty we

to male real estate morignge loans,

bank bill simply propose (o give to the

for 50
years has heen granted to all other
lines of husiness but dented to the

Third, it is impossible to benefit the

The truth of the whole matter ia

8 of Missouri.

n undersiand (& A enlid | He undoubtedly plunged in without

enonugh sense to know | having taken proper soundings. Ho is
that when the conetitution  declares |beyond his depth,
that the legialature shall have & Spe- |ihis progressive leglslation shows him
cific. and particular power It does |t be the last man (he state onght to
therehy acquire and possess that|plaee in clinrge of its business affalrs.

His opposition to

bank bills mark the beginning

It is tme for Judge Lamm to re-|of a new era lu America, They do ot
truct hia oriticlsms and give the peo-|undertake to give ald by Hoing vio-
ple the benefitof tha truth. 1t Judge lerice to the laws of trade and com-
Lamm had ever written opinlons upon |merce.  Thed do not seek to benafit
the toneh ns ulterly at varlance with |the farmer at the experse of other
law and fnet as Bl present prejudiced |Clngaes, but they 1 )
political onlﬂl?ﬂ "?; w:u;abuulm? farmer wilhout loss or cogl to the rest

fareé he had been in of- _ _

e b 1 axcusé the Judge, |he pft?? mﬂr h’iug rohuplr nuhu?‘ the
1 eot highly, updn the sole (capl which o curry on en-
piae ura;’;phe has been 50 busy try- |terprise,
to ke Dickey from lifting his

do furnith to the
of the community a medins by which

No man d be wo ambitious to

1 gealp that ha hias (Hold office ns to be willing to oppose |
o rond‘sither the GAT | reat forward motament simpiy for

|ate. Let the people declde the gues-

litical advantage. 5
+ The conalitutional nmendment ought

to be supported by every man regard-

less of politics I:ig place of residence.

The Gardner recelved an almost

unanimous support from the members

of all political parties when it was

submitled to the Missourl general as-

sembly. Although the measure orig-

inated in the braln of a Democrat,

Frederick D. Gardoer, and was intro-

duced In the general assembly by a

Demorrat, it wad generally supported |
by all of the Republicans, 45 of the

€5 Republiean legisiators voted for the

bill, six being absent.

it has been warmly advocatad Yy

.| farmers’ organizations and socioties,

The principles upon which the Gard-
ner bill is founded has been endorsed |
by financiers and by great statesmen.

Land banks are not experimental |
The first land bank was created by |
Frederick the Great. Prussia, with a-
population with but five and one-hall
million had for seven years maintained |
& war against nations containing a |
population of 108,000,000, When Fred- |
erick the Great emerged uiumpnsnt!
from that conmtest he found his flelds |
devastated, his cities in ashes, the
vary roofs of the farm houses were |
gone, The farmers were without seed, |
caftle or horses. In the mighty brain
of Frederick the Great was concelved
the notion of & great land bank which
would refinance the farmers and ro-
vivify agriculture. He turned over to |
his peasant soldiery the cavalry and |
artillery horses of the army. He gath- |
ered all avallable means and organized |
A great land bank system ecalled the |
Landschaft, From it farmers secured i
at low rates of Interest money with
which to buy oattle to restock thelr |
farms, and seed to sow thelr fields.
Withln a few months’ time the hills
and valleys of Prussia were vielding
bountiful crops and the fmpoverished
people of Prussiy found themselves.
upon that highway of prosperity which
they hava continued to fravel to this
day, The hank Frederick the Great
founded still stands. Similar banks
have been established in practically
other Enropean nations,

The truth is, the land bank system
hag been tried and demonstrated to
be a wonderful success. A student of
history will find no difficulty in arriv-
ing at the conclusion that much of the
strength, resourcefulness and great-
ness of the German empire today Is
due to that agricultural prosperity
which was made possible by the cren-
tion of the land bank.

Is the United States
Senatorship for Sale?

Two men are contending for the
hongr of representing Miszourl In the
United States zenate, Bepator Reed
is’ being opposed by Walter 8. Dickey
of Kansas City.

Dickey Is & multi-milllonalre,

He is distinguished alone for his
ability to make money,

He i3 the head of a great number
of sewer pipe and tile faclories, lo-
catéd In varlous parts of the United
Stales,

His holdings are so extensive that
in the middle west be virtually doml-
nates the market, and fixes the prices
which the farmer and bullder must
puy for tile and draln plpe, and other
clay products. He has been very ac
tUve in securing the use of his mu-
terials in cities, and has Lad many fat
comtracts, and has accumulated an
enormous fortune,

Dickey now degires to go to ithe
United States sennte. If he did not
bhave the money he would not be
thought of in connection with any im-
portant office.

The irony of his rice agninst Reed |
Is a Ao example of the iropy of poll-
tics.

When President Wilson declared
there was a lobby infesting Washing-
ton, Reed was practically selooted as |
the lawyer of the Investlzating coms
mittes, He went to New York and
gecured possession of the celebrated
Mulhall letters, whieh disclosed the
indubitable evidence that:

(1) A lobby existed in Washington.

(2) That its hend 'was a concerni
bearing the misnomer “National Man-
ufacturers’ Association."”

That Institution kept regular offices
In Weshington, and employed the no-
torious Mulhall, and other agents to
carry out its evil purposes. It spied
upon members of congress. It opposed
all remedial legislation, espacially (hat
intended for the berefit of the labor-
ing clagses. It fbnt its money and its
agents into eongressional districts for
tha purpose of cerrupting and mig-
leading the electorats.

The investigation of the Institutlon
digelosed such  outrageous practices
that public opinion compelled it to
close its lobby office, and move out
of the capital,

Reed's work was so forceful that
the President personally congratulated
him upon It

A

And now appears the irony. The
Walter 8. Dickey Clay Manufacturing
Company (which is In fact the Hon.
Walter 8. Dickey's business name)
wias & member of the lobby that ope-
rated under the name of the “Natlonal
Manufacturors’ Assoclation.” :

Missourians are now presented with
the spectacle of a member of the lobby
which Reed drove out of Washington
contesting for Reed's seat in the sen-

thon.
Dickey's money is being extenive- |
Iy used to promote his candidacy.
In nearly every county paper you
will find dw this campalgn the fArst
insertion of expensive advertise-
ment of Dickey's products, and gon-
erally In the same paper will be found
effuslve editorial pralse of Walter 8,
Dickey, the candldate, ;
device of paying for politieal
support under a pretext of advertlsing
la very old, bot [t probably will be
found to be within the provislons of
the federal corrupt practices act
However that may be, let the' mml
know ths facts—Hannibal Morning
Journal. -

THE DEADLY PARALLEL

»

The people of Missouri have the right to judge

of

the promises of the Republican party by its perform-
ances in the City of St. Louis, where the Republicans,
for many years in undisputed control of the city gov-
ernment, have had every possible chance to carry out
their ideas of efficiency and economy. Read and com-
pare. Let the records speak.

A TALE OF TWO GOVERNMENTS

10.

DEMOCRATIC

The State of Missouri is ruled
by Democrats.

The Democratic State govern-
ment costs less per capita than
any other state government.

Mis$ouri controls over three
million people.

The State ekpends but $5,981,-
134 per year,

The cost of the State govern-
ment per year is only $1.81
per capita.

About seven per cent of the
income of the State govern-
ment goes for salaries.

The entire pay roll of the State
of Missouri amounts to less
than one million dollars,

The Demacratic.State govern-
ment paid off a bonded debt of
$40,000,000, left by Republi-
cans, and it did so while re-
ducing the State tax levy from
fifty down to fifteen cents.

The State five years ago voted
$3,500,000 for a new capitol.
The capitol is almost finished
and will be completed within
the appropriation.

Out of its state revenues the
Missouri government has cre-
ated and maintained a univer-
sity and five normal schools,
and maintains the largest per-
manent schocl fund in the
Union.

10.

REPUBLICAN

The city of St. Louis is ruled
by Republicans.

The R.epublican city govern-
ment of St. Louis costs more
per capita than any other city

government in the United
States.

St. Louis controls about 750,000
people.

St. Louis expends $10,500,000
per year.

The cost of the St. Louis city
government per year is $14.00
per capita.

Seventy-five per cent of the
enormous income of the City
of St. Louis is frittered away
in salaries, as shown by the
City Comptroller’s report.

The City of St. Louis throws
away one million dollars per
year in salaries paid to useless
clerks declared by the Chair-
man of the Efficiency Board
to be wholly unnecessary.

The Republican city govern-
ment has steadily increased the
bonded debt of St. Louis, while
just as steadily increasing the
tax rate.

St. Louis nearly ten years ago
voted $3,500,000 for a free
bridge. The bridge has already
cost nearly $7,000,000, is not
nearly finished and the end of
the cost is not in sight,

Out of its city revenue St
Louis has never created or
maintained a university or a
normal school; has never cre-
ated or maintained a perma-
nent school fund, and now
finds a $3,000,000 bond issue
necessary for school purposes.

Mr. Taxpayer, this hits you.
comparison?

How do you like the

Which government do you prefer?

Think it over—and cast your vote for Democracy, for

economy, for efficiency, for

GARDNER AND A GREATER MISSOURI

i

the Wilson administration. Labor has been recognized neither In the spirit o

Spirit of the Administration

In my experlence with United States Congresses during two score years | have not seen anything like
the fine spirit toward labor, toward the rights and welfare of all the pcop?o.rafudlna all the branches of

nor of patronage on the other.
But the spirit of recognition has been the right one: that labor should be made part of the Natlonal Coun.
clle; that its patriotism should be conceded, and that its knowledge of Its own nceds should give It para.
mount voice in legialation directly and pecullarly affecting its own rights,
This fundamental right spirit has guided the Wilson administeation to wise and rightecus labar legisla.
tion, Bocause of that spirit and its results in definite laws and pollcies, how can libertyloving Americans
loyal to the Republic and its ideais fail to sustain an Executive who has done so much for their reallzation?

Washingten, D. C,; August 25, 1016,

deference on the one hand,

SAMUEL GOMPERS, President American Federation of Labdor.
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